
Opening Fiduciary Accounts 
Distance Learning 

Thursday, June 19, 2008  ¥ 3:00 Ð 4:30 PM Eastern Time 
 

In the credit union business, we open many types of fiduciary accounts: 
¥ Social Security representative payee   ¥   UTMA 
¥ Guardianship      ¥   Power of attorney 
¥ Conservatorship     ¥   Formal trusts 
¥ Estate       ¥   Bankruptcy 

 
Fiduciary accounts involve complex arrangements in which one person has been named to act on behalf of another in a 
legal capacity.  These accounts are more complicated than typical individual and joint accounts opened at your credit 
union.  In addition, they pose greater legal liability for the credit union if they are mishandled and opened improperly.  In 
this seminar, we will examine these types of fiduciary accounts and determine the appropriate documentation and 
procedures.  We will look at how these accounts should be handled and how forms should be completed. 

HIGHLIGHTS  
 Who is our ÒcustomerÓ under the USA Patriot Act/CIP and whom should we identify? 
 What documents should we receive and what information should they contain? 
 Who is the person who will sign our signature card and who owns the funds? 
 How are these accounts reported to the IRS? 
 What happens if the fiduciary dies? 
 What about authorized signers and PODs? 
 What is the purpose of each of these accounts and who is the governing authority? 
 What is the credit unionÕs duty and responsibility, if any? 

 
ABOUT THE PRESENTER Ð Deborah L. Crawford  
Deborah Crawford is president of gettechnical inc.  She specializes in the education of financial institution employees and 
officers in the area of deposit account laws, new account documentation, complex compliance regulations and IRAs.  She 
began her banking career with Hibernia National Bank, and holds both a bachelorÕs and masterÕs degree from Louisiana 
State University. 

  
Educational Investment:    $189 per telephone or webcast connection. Unlimited Listeners 
    $189 CD only        
   $219 for telephone or webcast connection and CD 
 
You may purchase a *CD Rom/Printable Handout set of this presentation and have an Òoff-the-shelfÓ training program for those that 
were not able to attend the live seminar and for future training purposes.   * CD Rom for PC use only 
     
For more info...call us at 800-572-7359 or 423-899-2425 x 119 or 138    FAX:  423-899-8726  MAIL:  P.O. Box 21550, Chattanooga, TN  37424 
 

Sign Us Up!                     Opening Fiduciary Accounts  
                         June 19, 2008  
Credit Union _________________________________ 
  

Address:  ____________________________________ 
 
Contact Person ________________________________ 
         Program Ordered 
Email Address  ________________________________ __________________ 
 

Phone_______________  Fax ____________________  
 
Payment Method:   
__ Enclosed is a share draft/check for $ _______ payable to Tennessee Credit Union League. 
__ A share draft/check for $ ________ payable to Tennessee Credit Union League will follow. 
__ I authorize Vol Corp Credit Union to debit the credit union account for $_______________ 
   Account #: _______________________    Authorized Signature:  ___________________________ 
           (Requires prior completion of Authorization Agreement for Direct Payments [ACH Debits]. 

 

Distance Learning 


